
THE ULTIMATE GUIDE
TO GOVERNMENT 

DON'T MISS OUT ON
A CENT AVAILABLE.

BUILDING INCENTIVES!



If you've been thinking about building your own 
home, you've no doubt heard about the first home 
owner grant. 

What you may not know though is that the first 
home owner grant is actually just one of many 
grants available for you to build your own home! 

We’ve put together this helpful guide so that you 
can find out what’s available, check whether you’re 
eligible and make sure you don’t miss out on a 
single cent available to you! 

Let's jump into it!

The FHOG is a one-off payment of $10,000 to assist 
first home buyers to build or purchase a home. Only 
one grant is payable per eligible transaction, so two 
people purchasing a house together may only receive 
one grant.

INCENTIVE 1:
FIRST HOME OWNER GRANT
(FHOG) (WESTERN AUSTRALIA)

OVERVIEW: 

This scheme allows eligible participants to save up to 
$30,000 in their superannuation fund to use on the 
purchase of their first home. This will help first home 
buyers save faster with the concessional tax 
treatment of superannuation. 

INCENTIVE 2:
FIRST HOME SUPER 
SAVER SCHEME

OVERVIEW: 

You must be 18 years or over at the time of making 
an application, however, if you're under 18, you may 
be able to apply for an exemption from the age 
requirement.

At least one applicant must be an Australian citizen 
or a permanent resident at the time of making 
application.

Applicants and/or their spouses or de facto 
partners cannot have
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previously received the grant or first home owner 
rate of duty from any jurisdiction in Australia

owned residential property anywhere in Australia 
before 1 July 2000

owned residential property anywhere in Australia 
on or after 1 July 2000 and occupied that 
property as a place of residence before 1 July 
2004

owned residential property anywhere in Australia 
on or after 1 July 2000 and occupied that 
property as a place of residence for a continuous 
period of at least six months that began on or 
after 1 July 2004.

You must occupy the home as your principal 
place of residence for a continuous period of at 
least six months commencing within 12 months 
of settlement if purchasing a home, or within 12 
months from the date of completion if building a 
home.

You must hold a relevant interest (ownership) in 
the land on which the home is situated and must 
own the home in your own capacity. A relevant 
interest may include a right of occupancy.

WHO’S ELIGIBLE:

You can use this scheme if you are a first home buyer 
and both of the following apply:

You can start making super contributions from any 
age. However, you must be 18 years old or older to 
request a determination or a release of amounts 
under the FHSS scheme. 

You may still be eligible even if you have previously 
owned property in Australia, if it is  determined that 
you have suffered a financial hardship that resulted in 
a loss of ownership of all property interests. The 
types of events that could result in the loss of 
property interests include:

WHO’S ELIGIBLE:

You either live in the premises you are buying, or 
intend to as soon as practicable.

You intend to live in the property for at least six 
months within the first 12 months you own it, 
after it is practical to move in.

bankruptcy

divorce, separation from a de-facto partner, 

or a relationship breakdown

loss of employment illness 

being affected by a natural disaster

being eligible for early access to 

superannuation.



You can learn more here, or by contacting a
New Choice Homes representative.

The family home guarantee is a new program aimed 
at allowing single eligible single parents to purchase 
an existing or new build home with a deposit as little 
as 2%. The NHFIC guarantees to a participating 
lender up to 18% of the value of the property, 
provided the borrower has a minimum 2% deposit, 
and is eligible for the program. This will enable single 
parents with dependents to enter, or re-enter, the 
housing market sooner.

INCENTIVE 3: FAMILY HOME 
GUARANTEE

OVERVIEW: 

Eligibility for family home guarantee:

WHO’S ELIGIBLE:

Australian citizens who are at least 18 years of age. 
Permanent residents are not eligible

Must be a single parent with at least one dependant

The single parent must have a taxable income that 
does not exceed $125,000 per annum for the 
previous financial year. NB: Child support payments 
are not included as income for the purpose of the 
income cap.

The single parent must be the only name listed on the 
loan and the certificate of title

It is expected that the single parent demonstrate that 
they are the natural or adoptive parent of a 
dependent child within the meaning of s.5 of the 
Social Security Act 1991 (Cth). In a general sense, this 
means that the person must show that they are 
legally responsible (whether alone or jointly with 
another person) for the day-to-day care, welfare and 
development of the dependent child and the 
dependent child is in their care. Depending on the 
terms of any shared custody arrangement, this may 
enable both individuals in a former couple to 
separately access the Family Home Guarantee.
 
Individuals must have at least 2 per cent of the value 
of the property available as a deposit. If the borrower 
has a deposit of more than 20 per cent, then the 
home loan cannot be covered by the Family Home 
Guarantee.

Loans under the Family Home Guarantee require 
scheduled repayments of the principal and interest of 
the loan for the full period of the agreement. The loan 
agreement must have a term of no more than 30 
years.
 
Applicants must intend to be owner-occupiers of the 
purchased property. In the case of active Australian 
Defence Force member applicant(s), the guarantee is 
not subject to the owner occupier requirement after 
entering into the loan if they cannot meet this 
requirement because of their duties.
 

Applicants can be either first home buyers or 
previous owner-occupiers who do not currently own a 
home. That is, the applicant must not currently have a 
freehold interest in real property in Australia, a lease 
of land in Australia or a company title interest in land 
in Australia.

The First Home Loan Deposit Scheme (FHLDS) is an 
Australian Government initiative to support eligible 
first home buyers to build or purchase a first home 
sooner.

Usually first home buyers with less than a 20 per 
cent deposit need to pay lenders mortgage 
insurance. Under the Scheme, eligible first home 
buyers can purchase or build a new home with a 
deposit of as little as 5 per cent (lenders criteria 
apply). This is because NHFIC guarantees to a 
participating lender up to 15 percent of the value of 
the property purchased that is financed by an eligible 
first home buyer’s home loan.

INCENTIVE 4: FIRST HOME LOAN
DEPOSIT SCHEME (FHLDS)

OVERVIEW: 

You can learn more here, or by contacting a
New Choice Homes representative.

There are several qualifying factors for the 
scheme including:

Click here to see if you are eligible:

WHO’S ELIGIBLE:

An income test

Prior property ownership test

Minimum age test

Deposit requirement 

Owner-occupier requirement.

Hopefully, this clears up any doubts you had about 
government incentives.

If you’re ready to get started on building your new 
home, give us a call on (08) 9201 7878!


